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ACTION CU-03 

INFO OCT-01 EUR- 1 2 ISO-OO ABF-01 TRSE-00 L-03 SS-15 NSC-05 

SP-02 /042W 

069274 

P 251430Z JUL 75 

FM AMEMBASSY HELSINKI 

TO SECSTATE WAXHDC PRIORITY 8921 


LIMITED OFFICIAL USE HELSINKI 1590 

E.O. 11652: N/A 
TAGS: SCUL, PFOR 

SUB J : FINNISH INITIATIVE FOR LONG-TERM FINANCES OF EXCHANGES 
REF: STATE 165235, HELSINKI 1553 

WHILE IT IS CLEAR GOF, AND AT HIGHEST LEVELS, HAS NO OBJECTIONS 
TO JOINT PRESIDENTIAL ANNOUNCEMENT DURING PHASE III OF BILATERAL 
MEETING OF THE CREATION OF A PERPETUAL EDUCATIONAL AND EXCHANGE 
FUND AS OUTLINED REFTELS IT IS EQUALLY PLAIN THEY FEEL IT WOULD 
1) LOSE IMPACT IN CRUSH OF CSCE COVERAGE AND 2) BE DIFFICULT 
TO ARRANGE IN AN APPROPRIATE MANNER BECAUSE OF THE HEAVY SCHEDULES 
OF THE TWO PRESIDENTS. EMBASSY SHARES THOSE JUDGEMENTS. 

ON BALANCE, WE BELIEVE IT BETTER TO POSTPONE, WHILE STILL GOING 
AHEAD WITH FINAL EXCHANGE OF NOTES. 
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LIMITED OFFICIAL USE 
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